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On November 15, 2020, the Regional Comprehensive Economic Partnership
Agreement (RCEP), initiated by ASEAN in 2012 and formally negotiated for 8 years and 31
rounds, was signed by China, the ten ASEAN countries (Brunei, Cambodia, Indonesia, Laos,
Malaysia, Myanmar, Philippines, Singapore, Thailand, and Vietnam), Australia, Japan,
Republic of Korea and New Zealand.

Currently, RCEP consists of 15 member states, with a GDP of 26 trillion US dollars, a
population of 2.27 billion and a total export of 5.2 trillion US dollars. The signing of the
agreement marks the official launch of the free trade zone with the largest population and
trade scale, and the greatest development potential in the world. In this huge market, import
and export enterprises can participate in the value accumulation from countries of origin,
reduce operating costs and uncertain risks by taking advantage of a unified rule system and
S0 on.

Serving the overall situation of China’® s foreign affairs and trade,Zhejiang Tax Service
takes responsibility to advance the the preparation and publicity work before the RCEP's
implementation. Accordingly, we completed a brochure entitled An Overview of the
National Tax Systems of the 15 RCEP Member States (bilingual version in both Chinese and
English) for the reference of the enterprises.

International Taxation Division,Zhejiang Provincial Tax Service,State
Taxation Administration
Jiaxing Tax Service,State Taxation Administration
April 2021
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CHINA
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Headline CIT rate

25%

Corporate | CIT return due date
income

Monthly or quarterly:within 15 days
following the end of each month/quarter.
Annual: within five months following
the end of the tax year.

tax (CIT)

CIT final payment Within five months following the end of
due date the tax year.

CIT estimated within 15 days following the end of each
payment due dates month/quarter.

Headline PIT rate 3%-45% ( Progressive tax rate )

Personal | PIT return due date
income

Resident:15th day of the month
following the month when income was
received. Between 1 March and 30 June
for annual reconciliation return on
comprehensive income.

Non-resident: 15th day of the month

tax (PIT) following the month when income was
received.
PIT final payment Same as the due date for PIT return.
due date
PIT estimated 15th day of the month following the
payment due dates | month when the income was received.
Standard VAT rate 6%. 9%. 13%

WHT rates (Div/Int/Roy)

Non-resident:10%/10%/10%

Corporate capital gains tax rate

Capital gains are subject to the normal
CIT rate.

Individual capital gains tax rate | 20%
Headline net wealth/worth tax

NA
rate
Inheritance tax rate NA
Gift tax rate NA
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Japan
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Headline CIT rate

23.2%

CIT return due date

Within two months after the end of
company's annual accounting period.

t -
C;)lf(?oolfli ¢ T'CIT final payment Within two months after the end of
due date company's annual accounting period.
tax (CIT) e
. Within two months after the end of the
CIT estimated

payment due dates

sixth month of the corporation's
accounting period.

Headline PIT rate

5%-45% ( Progressive tax rate )

Personal | PIT return due date

15 March

income | PIT final payment
tax (PIT) | due date

15 March

PIT estimated 31 July and 30 November
payment due dates
Standard VAT rate Consumption tax: 10%
Resident: 20% / 20% / 0;
Non-resident: 15% / 20% / 20% ( The
WHT rates (Div/Int/Roy)

minimum enjoyment agreement is
10%/10%/10% )

Corporate capital gains tax rate

Capital gains are subject to the normal
CIT rate.

Individual capital gains tax rate

Gains arising from sale of stock are
taxed at a total rate of 20.315%
(15.315% for national tax purposes and
5% local tax).

Gains arising from sale real property are
taxed at a total rate of up to 39.63%
(30.63% for national tax purposes and
9% local tax) depending on various
factors.

Headline net wealth/worth tax
rate

NA

Inheritance tax rate

10%-55% ( Progressive tax rate )

Gift tax rate

10%-55% ( Progressive tax rate )




o — 05 il [£

% B 10%—25% (ZRFIH)
1>
Ak FH R R NEFEESITTMERE=1HAN
33 o= 8 — ‘
) NEUEESITTIIS R G =AW (FF 5
g BEABAR | e
BB IR NHEISTHASE S AR EHAA N
% B 6%—45% (RiFFi%)
A
A B AR B R SA3LH
3
2 I NBLHIR 5H31H
B
FBABHR | FA—K

BEBIREB R 10%

TR BLBLE ER: 0 /14% / 0
(B B,/ FB./Fi) JERER: 20% / 20% / 20%

A FEAFEBBR | ARG IEF R L BB R

MAEAFBBBER | WAFRIEL E RS A BB R

HIE /HEBS XBR | T

BERIBIR 10%—50% (ZRIEFI%)

5 BRI 10%—50% (ZHERIH)




Korea
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Headline CIT rate

10%-25% ( Progressive tax rate )

CIT return due date

Annual tax return: within three months

Corporate from the end of the fiscal year.
income tax ; ;
(CIT) CIT final payment Along w1th the ﬁllmg of 'Ehe ileturns '
due date (payrpent in instalments is allowed in
certain cases).
CIT estimated within two months from the end of the

payment due dates

interim six-month period

Headline PIT rate 6%-45% ( Progressive tax rate )
Personal | PIT return due date | 31 May
income tax PIT final
(PIT) inal payment

due date 31 May
PIT estimated
payment due dates Monthly

Standard VAT rate 10%

WHT rates (Div/Int/Roy)

Resident corporation : 0 / 14%/ 0;
Non-resident: 20% / 20 %/20%

Corporate capital gains tax rate

Capital gains are subject to the normal
CIT rate.

Individual capital gains tax rate

Capital gains are subject to the normal
PIT rate.

Headline net wealth/worth tax
rate

NA

Inheritance tax rate

10%-50% ( Progressive tax rate )

Gift tax rate

10%-50% ( Progressive tax rate )
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Australia
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Headline CIT rate

30%

Corporate CIT return dlle date

15th day of the seventh month following
the end of the income year.

income tax
(CIT) CIT final payment

due date

First day of the sixth month following
the end of the income year.

CIT estimated
payment due dates

Monthly or quarterly.

Headline PIT rate

0-45% ( Progressive tax rate )

PIT return due

Personal date 3 1 OCtObeI‘
income tax PIT final
(PIT) mal payment As stated on the assessment notice.
due date
PIT estimated PAYG on a quarterly basis: 28 October,
payment due dates | 28 February, 28 April, and 28 July.
Standard VAT rate Goods and services tax: 10%

WHT rates (Div/Int/Roy)

Resident: 0/0/0

Non-resident: 30% / 10% / 30% (The
minimum enjoyment agreement is 15% /
10% / 10%)

Corporate capital gains tax rate

Capital gains are subject to the normal
CIT rate.

Individual capital gains tax rate

Capital gains are subject to the normal
PIT rate.

Headline net wealth/worth tax

NA
rate
Inheritance tax rate NA
Gift tax rate NA
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New Zealand
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Headline CIT rate

28%

CIT return due date

7 July (for 1 October - 31 March balance dates).
For balance dates between 1 April - 30
September, the due date is the seventh day of
the fourth month following balance date.

The filing date for taxpayers linked to a tax
agent is extended to 31 March of the following
year.

7 February (for 31 March - 30 September

.Corporate balance dates).
income tax CIT final pavment For other balance dates, terminal tax payments
(CIT) due date pay are generally due on seventh day of 11th month
" following balance date.
The terminal tax due date is extended by two
months for taxpayers linked to a tax agent.
Under the standard method, provisional tax
payments are generally due in three instalments:
CIT estimated (i) 28th day of seventh month before balance
payment due dates date.
(i1) 28th day of third month before balance date.
(iii) 28th day of month following balance date.
0/_2720 0/ riai 0, :
Headline PIT rate 10.5%-33%(33% rising to 39% from 1 April
2021)
Personal PIT return due date 7 July
income tax | pT final payment
(PIT) due date pay Same as CIT
PIT estimated Same as CIT

payment due dates

Standard VAT rate

Goods and services tax (GST): 15%

WHT rates (Div/Int/Roy)

Resident: 33% /28% / 0;
Non-resident: 30%/ 15 %/ 15%

Corporate capital gains tax rate

New Zealand does not have a comprehensive
capital gains tax. However, capital gains
derived by a company will generally be taxed
as dividends on distribution to shareholders,
subject to certain exceptions.

Individual capital gains tax rate NA
Headline net wealth/worth tax rate NA
Inheritance tax rate NA
Gift tax rate NA
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Indonesia
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Headline CIT rate | Fiscal year 2020-2021: 22%
(%) Fiscal year 2022 onwards: 20%
The end of the fourth month after the
.(jorporate CIT return due date bOOk year end,
income tax : : T
(CIT) CIT final payment | Anytime prior to the submission of the
due date CIT return.
CIT estimated | Monthly, by the 15th day of following
payment due dates | month.
}geadlme PIT rate 5%-30% ( Progressive tax rate )
(%)
PIT return due date The end of the third month after the
Personal calendar year end.
income tax PIT final pavment The end of the third month after the
(PIT) pay calendar year end before filing the tax
due date
return.
PIT estimated | 15th day of the month following the
payment due dates | month when the income was received.
Standard VAT rate (%) 10%

WHT rates (%) (Div/Int/Roy)

Resident: 0/ 20% or 15 %/ 15%
Non-resident: 20% / 20% / 20%

Corporate capital gains tax rate

(“o)

Capital gains are subject to the normal
CIT rate, except for sale of land and
buildings and exchange-traded shares

Individual capital gains tax rate

Capital gains are subject to the normal
PIT rate, except for sale of land and

(1)
(%) buildings and exchange-traded shares
Headline net wealth/worth tax NA
rate (%)
Inheritance tax rate (%) NA
Gift tax rate (%) NA
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Malaysia
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Headline CIT rate o
(%) 24%
CIT return due date Wlthln seven months from the date of
Corporate closing of accounts.
income tax Last day on expiry of seven months
(CIT) CIT final payment from the date upon which the accounts
due date
are closed.
CIT estimated Advance tax is paid by 12 monthly
payment due dates instalments.
Headline PIT rate Residents: 0-30%(Progressive tax rate)
(%) Non-residents: 30%/ 15% /10%
PIT return due date 30 April (\ylthout pu51n§ss income) and
Personal 30 June (with business income)
. PIT final payment 30 April (without business income) and
income tax . . .
due date 30 June (with business income)
(PIT)
Taxes are collected from employees
PIT estimated through compulsory monthly
payment due dates deductions from remuneration by the
15th day of the following month.
. 1) 0/
Standard VAT rate (%) Sales tax: 109/5%;

Service tax: 6%

WHT rates (%) (Div/Int/Roy)

Resident: 0/0/0;
Non-resident: 0 /15% / 10%

Corporate capital gains tax rate
(%)

Generally, gains on capital assets are
not subject to tax, except for gains
arising from the disposal of real
property situated in Malaysia, which is
subject to RPGT (up to 30%).

Individual capital gains tax rate
(“o)

Generally, gains on capital assets are
not subject to tax, except for gains
arising from the disposal of real
property situated in Malaysia, which is
subject to RPGT (up to 30%).

Headline net wealth/worth tax rate

(%) NA
Inheritance tax rate (%) NA
Gift tax rate (%) NA
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Philippines
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Headline CIT rate (%)

30%(reduced by 2% every two years from
2021 until it reaches 20% in 2029)

Quarterly return: Within 60 days from the
close of each of the first three quarters.

Corporate | CIT return due date Annual return: On or before the 15th day of
income tax the fourth month following the close of the
(CIT) taxable year.
CIT final payment due | On the 15th day of the fourth month
date following the close of the taxable year.
CIT estimated Quarterly instalments paid within 60 days
payment due dates after each quarter.
Headline PIT rate (%) | 0-35%(Progressive tax rate)
PIT return due date 15 April
PIT final payment due 15 April
date
For employees, the Philippines follows the
Personal PAYE system, which is carried out by the
. local employer through the WHT
income tax . . .
(PIT) mechanism. Under this system, it is the

PIT estimated
payment due dates

responsibility of the employer (local
company) to withhold and remit taxes on the
compensation of its employees on a monthly
basis. Further, our tax regulations require an
annualisation of income and WHTs to be
performed at year end (December).

Standard VAT rate (%)

12%

WHT rates (%) (Div/Int/Roy)

Resident: 0 / 10%, 15%, or 20% / 20%;
Non-resident: 15% or 30 %/ 10% or 20 %/
30%

Corporate capital gains tax rate (%)

subject to the normal CIT rate, except for :
6% /5% /10% /15%

Individual capital gains tax rate (%)

subject to the normal PIT rate, except for :
6%/ 15%

Headline net wealth/worth tax rate

(%)

NA

Inheritance tax rate (%)

There is no inheritance tax in the
Philippines. However, an estate tax of 6% is
imposed on the assets of the decedent
taxpayer.

Gift tax rate (%)

6%
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Thailand
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Headline CIT rate

20%

CIT return due date

Within 150 days from the closing date

Corporate of the accounting period.
income tax | oy fipa) payment Within 150 days from the closing date

(CIT) due date of the accounting period.
CIT estimated Within two months after the end of the

payment due dates

first six months of the accounting
period.

Personal

Headline PIT rate 5%-35%(Progressive tax rate)
PIT return due date | 31 March
income tax | PIT final payment 31 March

(PIT) due date

PIT estimated
payment due dates

NA (except for certain business
income, when tax on the income for
the first half-year must be paid by 30
September each year)

Standard VAT rate

7%

WHT rates (Div/Int/Roy)

Resident: 10% / 1% / 3%;
Non-resident: 10% / 15 %/ 15%

Corporate capital gains tax rate

Capital gains are subject to the normal
CIT rate.

Individual capital gains tax rate

Capital gains are subject to the normal
PIT rate.

Headline net wealth/worth tax rate | NA
Inheritance tax rate 5%/10%
Gift tax rate NA
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Singapore
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Headline CIT rate

17%

CIT return due date

30 November

CIT final payment Within one month after the service of
due date the notice of assessment.
Corporate : .
. The estimate of chargeable income
income tax . T
must be submitted within three months
(CIT) . .
from the company's financial year end.
CIT estimated The estimated tax is then payable

payment due dates

within one month from the service of
the notice of assessment or in
instalments in accordance with an
instalment payment plan.

Headline PIT rate

0-22%(Progressive tax rate)

15 April (18 April if filed

Personal | PIT return due date .

income tax electronically)

PIT final payment Within one month of the date of the
(PIT)

due date assessment.
PIT estimated
payment due dates Monthly

Standard VAT rate 7%

WHT rates (Div/Int/Roy)

Resident: NA;
Non-resident: 0/ 15% / 10%

Corporate capital gains tax rate NA
Individual capital gains tax rate NA
Headline net wealth/worth tax rate | NA
Inheritance tax rate NA
Gift tax rate NA
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Brunei
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Headline CIT rate 18.5%
Corporate | CIT return due date | June 30
income tax
(CIT) CIT final payment June 30
due date
CIT estimated Within 3 months after the end of the
payment due dates income year
Headline PIT rate NA
Personal | PIT return due date | NA
income tax
(PIT) PIT final payment NA
due date
PIT estimated
payment due dates NA
Standard VAT rate NA

WHT rates (Div/Int/Roy)

Resident: 18.5% / 18.5% / 18.5%
Non-resident: 0% / 2.5% / 10%

Corporate capital gains tax rate NA
Individual capital gains tax rate NA
Headline net wealth/worth tax rate | NA
Inheritance tax rate NA
Gift tax rate NA
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Cambodia
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Headline CIT rate 20%
Corporate CIT return due date :;’lghm three months of company's year
income tax CIT final payment Within three months of company's year
(CIT)
due date end.
CIT estimated Monthly : 20th day of the following
payment due dates month
Headline PIT rate 0-20% ( Progressive tax rate )
Personal | PIT return due date Monthly : 20th day of the following
income tax month
(PIT) PIT final payment NA
due date
PIT estimated
payment due dates NA
Standard VAT rate 10%

WHT rates (Div/Int/Roy)

Resident: 20%/ 15% / 15%
Non-resident: 14 %/ 14% / 14%

Corporate capital gains tax rate

Capital gains are subject to the
standard CIT rate.

Individual capital gains tax rate

20% - Being postponed until January
2022.

Headline net wealth/worth tax rate

For real estate located in Cambodia,
0.1% property tax shall be paid on the
part of its value exceeding 100 million
Riel (or $25000) before September 30
of each tax year.

Inheritance tax rate

NA

Gift tax rate

NA
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Headline CIT rate 20%
20 January (previously 10 January) and
.Corporate CIT return due date | 5y ;. (for financial statements)
income tax CIT final
(CIT) inal payment 15 working days after tax assessment
due date
CIT estimated Due on 20 July and 20 January of
payment due dates following year in advance
Headline PIT rate 0-25%(Progressive tax rate)
Monthly: 20th day of the following
P I PIT return due date | month;
inc?l?en;x Annual: 31 March
(PIT) PIT final payment 15 Worklng days from the date of
receipt of tax payment form from tax
due date .
authority
PIT estimated Payable monthly in advance due on the
payment due dates 20th day of the following month
Standard VAT rate 10%

WHT rates (Div/Int/Roy)

Resident: 10% / 10% / 5%;
Non-resident: 10 %/ 10 %/ 5%

Corporate capital gains tax rate NA
Individual capital gains tax rate NA
Headline net wealth/worth tax

NA
rate
Inheritance tax rate NA
Gift tax rate NA
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Headline CIT rate

25%

Corporate | CIT return due date

Within three months from the end of the
financial year.

income tax
(CIT) CIT final payment

due date

Within 21 days from the date of notice
issued by the IRD.

CIT estimated
payment due dates

Advance payments are made in
quarterly instalments.

Headline PIT rate

0-25%(Progressive tax rate)

PIT return due date

Within three months from the end of the
income year.

Personal | pIT final payment
income tax | que date

Within 21 days from the date of notice
issued by the IRD.

(PIT)

PIT estimated
payment due dates

Employment income: 15 days from the
pay day;

Capital gains tax: 30 days from the
transaction date;

Other income: Quarterly

Standard VAT rate

There is no VAT in Myanmar. The
indirect tax in Myanmar is commercial
tax, with the general rate of 5%.

WHT rates (Div/Int/Roy)

Resident: 0/ 0/ 10%
Non-resident: 0/ 15% / 15%

Corporate capital gains tax rate

10% for non-oil and gas sector;
40% to 50% for oil and gas sector

Individual capital gains tax rate 10%
Headline net wealth/worth tax

NA
rate
Inheritance tax rate NA
Gift tax rate NA
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Headline CIT rate

20%

CIT return due date

the last day of the 3rd month of the

Corporate following financial year.
income tax | CIT final payment the last day of the 3rd month of the
(CIT) due date following financial year.
CIT estimated Quarterly payments must be made no

payment due dates

later than the 30th day of the next
quarter.

Headline PIT rate

Resident: Progressive rates up to 35%
for employment income;
Non-resident: A flat tax rate of 20%
for employment income;

Personal
income tax
(PIT)

PIT return due date

For employment income, tax has to be
declared provisionally on a monthly or
quarterly basis by the 20th day of the
following month or by the last day of
the 1st month following the reporting
quarter, respectively.

An annual final tax return must be
submitted by the last day of the 3rd
month of the following tax year.

payment due dates

PIT final payment the same as the deadline of submission
due date of the annual final tax return
PIT estimated the same with the deadline of

submission of the monthly or quarterly
tax return.

Standard VAT rate

10%

WHT rates (Div/Int/Roy)

0/5%/10%

Corporate capital gains tax rate

Capital gains are subject to the normal
CIT rate

Individual capital gains tax rate

The sale of securities is 0.1% of the
sale proceeds

Headline net wealth/worth tax rate

NA

Inheritance tax rate

10%

Gift tax rate

10%
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